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EXxeaHeBHbIN 0630p pbiHKA aKLNI

KoMMmeHTapuit No pbiHKY akUuin

B noHepenbHUK amepukaHckme GoHLOBbIE MHAEKCHI 3aKPbIv TOPTn
HOBbIM MOHVKEHVEM Ha abCOMIOTHO HeNTPanbHOM BHelHeM doHe. IHaeKc
Dow Jones BrnepBble ¢ HOABPA 3aBepLUMIT CECCUIO HUKe OTMETKM 10 000
nyHKTOB. B nuaepax nageHus 6binm akumm 6aHKOBCKOro CeKTopa, Ha
KOTOpble NOTeHUMaNbHO AaBUT 06ECNOKOEHHOCTb Npobnemamu
CyBepeHHOro fonra paga ctpaH Eeponbl.

Bo BTOpHWK fonnap npofonaeT AOBONIbHO POBHO TOProBaTbcA B A3mu.
Mapa EUR/USD nbiTaeTcA 3aKpenuTbCA Bbille OTMETKN 1,37, HO YYaCTHUKM
BaNOTHOrO PblHKA MO-MPeKHEMY He MO HAWTN HUKAKNX HOBbIX

lonHelt mekcm Ha 2 cmp.

3HayeHne OCHOBHbIX NHAEKCOB

3HaueHne A, pneHb A, Hen A, mec A, ytd
NHaekc PTC 137534 -254% -6.68% -4.80% 141.65%
NHaekc MMBB 132215 -247% -6.85% -3.49% 89.24%

FTSE 509233 0.62% -1.85% -7.79% 18.22%
S&P 500 1056.74 -0.89% -1.60% -7.02% 21.48%
Dow Jones Avg. 990839 -1.04% -158% -6.28% 19.80%

[naBHble HOBOCTU
© ViHtep PAO npoBoauT 3anpoc NpeasioxkeHni no noctaBkam
obopynosaHua ansa NC B dkBagope

MUupekc MSCI

3HaueHne A, geHb A, mec A, ytd
Mupekc MSCI EM 894.07 -040% -11.94% 58.30%
Mupekc MSCI BRAZIL 3113.92 093% -17.07% 61.47%
Mupekc MSCI RUSSIA 75449 -290% -7.00% 100.89%
MHpgekc MSCI INDIA 426.92 0.82% -10.89% 82.78%

Nupekc MSCI CHINA 5736 -095% -13.85% 42.75%

i NMPOCIIEKT
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O630p pblHKa

B noHegenbHUK amepukaHckmne doHA0BbIe MHAEKChI 3aKPbI TOPT M HOBbLIM
NOHWXEHMEM Ha abCOMTHO HEMTParbHOM BHELLHEM dioHe. Haexkc Dow Jones
BrepBble C HoA0ps 3aBepLumn ceccuio Huxke oTmeTkn 10 000 nyHkTOB. B nuaepax
nageHns bbiv akumm 6aHKOBCKOrO CEKTOPa, Ha KOTopble NMOTEHLMansHO AaBUT
06eCcnoKkoeHHOCTL Mpobriemamy CyBepeHHOr o A0Mra psiaa cTpaH Esponb..

Bo BTOpHWK Aonnap NpogormkaeT 4OBOMBHO POBHO TOProearbesi B Asun. [MNapa
EUR/USD nibITaeTcs 3aKkpennTbes BoilLe OTMETKM 1,37, HO y4aCTHUKM BarOTHOT O
pbIHKa NO-NPEXHEMY HE MOT I HaNTU HUKaKNX HOBbIX ApalBepOoB, CMIOCOBHbIX
BbIBECTU €VHYI0 EBPONEVICKYIO BaroTy U3 oLeneHeHns. Tpenaepbl He UCKIIoYatoT,
YTO TEema A0NroBbIX MPOBrem neprepuiiHbIX CTPaH €BPO30HbLI NPOAOITKUT OKa3biBaTb
AaBreHvie Ha eBpo B brvkaniuee Bpemsi. [1axke Ha doHe xonogHon norogpl B LUTarax,
BHYTPEHHEW NOnMTMKKN B H1repum, ackanaumv sgepHor nporpamma VipaHa un
naprameHTcKmX BbIOOpOB B Mpake, LieHbl Ha Hedbrb Brent He MoryT nokasarb
OLLTUMOT O POCTa, Toprysick Boane otMeTku $70/6app. CerogHsiuHWe Topru B A3un B
LLernoM NPOXOAST B 30HE YMEPEHHOr 0 pocTa.

OTKpbITUE TOProB Ha POCCUMNCKOM PbIHKE aKLMIA BO BTOPHUK Mbl YBUAMM B 30HE
HebonbLoro pocra. O4eHb HEMPOCTON BLIGOP NPECTOUT caenaTb CerogHs
yyacTHUKaM pblHKa. PacTyLume dibtouepchl Ha amepykaHcKke MHAEKChI, CTabunbHas
CUTYaLMs Ha BallOTHOM PbIHKE U MOMbITKM HEGITSIHBIX KOTUPOBOK OThIrpaTh nageHne
npenblayLmX AHEN, co30arT NO3MTMBHBIN OH K Hayary TOproB Ha POCCUIACKMX
Gupxax. OgHako, BYepaLLHEe CHUXKEHWE 3a0KeaHCKMX hoHA0BbIX MHOEKCOB,
TPaAULMOHHO HEraTMBHO MOXET HaNoOMHUTb O cebe AHEM. B Liernom MoXHoO ckasaTb,
YTO BYEpALLHME NPOAAKMN HaLLEro pbiHKa akLuiA Ha HEATParibHO-MO3UTUBHOM
BHeLLHeM boHE BbI3Bar Y MHOTMX UIPOKOB CEPbE3HY0 03aB0YEHHOCTb HE TONBKO 3a
cyabby Hawmx ¢ooHA0BbLIX MHAEKCOB, HO U 3a CTAbMITbHOCTL Kypca pybns B
CpenHecpoYHO NepcnekTuBe.

Mmaga ELIB XK-K. TpuLe ceroaHsi cpoyHo BeireTen n3 CugHes 4ns Toro, 4tobbl yenetb
NPUHATb y4acTue B HechopMarbHOM BCTPeYe raB rocyAapcTs 1 npasutenscTs EC.
EcTb Hapoexxaa, YTo cerogHs Mbl yCrbILLMM HEKME 3asiBINEHMS CO CTOPOHbI PYKOBOACTBA
EC B yacTtu peLueHuns gonrosbIx Npobrem psiga cTpaH eguHoi EBponkl. Momumo Bcero
aToro, cerogHs B 12-30 B BenmkoGputaHmnm BbIXOQUT AekabpbCkie AaHHbIE MO
TOoproBoMy GanaHcy (MporHo3: -2,800 mnpa. dyyHToB). B 18-00 »xaem aekabpbcknx
AaHHbIX 13 CLLA o 3anacax Ha onToBbIX ckriagax (nporHo3s: +0,5%), B 310 e BpemMs
BbIXOAWT GheBpanbCKUMn HAEKC Aenosoro ontumuama IBD/TIPP.
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JneKTpoaHepreTnka

OAO "UNHTep PAO ESC' HamepeHo npuBeneYb NocTasLLyka 060py4oBaHNs B paMKax
KOHTpaKTa Ha cTpouTenscTeo M'OC "Toaum MunatoH" B xBagope, NpoBOAUT B
HacToslLLiee BpeMst 3arnpoc TEXHNKO-KOMMEPHYECKMX NPeasioKeHUi, coobLuaeT
WHTepdakc. Cpok nogaym gokymeHToB - o 19 anpens 2010 roga. MNpeanoxexne
[AOIDKHO CoAepXaTtb OTAEMbHbIE PacLieHKM Ha NoCTaBKy TypOWH, reHepaTopos,
BCMOMorarensHoro 06opyoBaHus, a TakKe Ha MOHTa 060py40BaHUs, MyCKo-
HarnagoyHble paboTkl M 00y4YeHUe NepcoHana 3akasquka. "Miitep PAO" oceHbio
MWHYBLLErO rofa noanucara ¢ 3kBagopckon komnanmnen Hidrotoapi npotokon o
HaMepeHNsX Mo peanv3aummn rmapo3Hepr eTMYECKUX NPOEKTOB B paMKax 0coboro
[0roBOPHOro pexxumMa. B yactHoCTH, [OKYMEHT Npeanoraraet yyactue B
crpouTtensctee FAC "Toaum MunaToH" MoLlHocTLo 246 MBT. Kak coobLuanocs,
"WNHTep PAO" roToBO paccMOTPETb BO3MOXXHOCTb Y4acTus B paboTax no
TPaHCMOPTMPOBKE, MOCTaBKE, MOHTaXY W MyCKO-Harnaake komMrrekca obopyaoBaHus
ANsl cTaHumK, a Takxke obecneunTs BBoA MAC B akcnnyatauuo. CooTBETCTBYHOLLME
NpensiokKeHUs: POCCUIACKast KOMMaHWA NMaHMPYET HanpaBUTb NPaBUTENbCTBY
3xBapopa BecHor 2010 roga.

Mpegnonaraetcs, 4To gMHaHCMpoBaHue paboT Bo3bMeT Ha cebst PocakcumbaHk. 3ro
He NepBbI NPOEKT, KOTopbIn NriaHupyetca "UHTep PAO" B ctpaHax JlatuHckom
Awmepukn. Tak, paHee KoMnaHus 06bsBua o cozaanmm CI c kyorHekon Union
Electrica no passutuio coTpyaHMYecTBa B cihepe TENoBom 1 rmaporeHepaunm.
O6cyxaaeTcs Takke CTPOUTENBCTBO reHepaumu B BeHecyane, naet aHanma numoTHbIX
npoekToB B Hukaparya.
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Commodities
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OcHogHble ToBapbl, SPOT (LSE, NYSE)

10.01.10
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Baltic Dirty Tanker

3HaveHne A3apeHb,% A3aHepn% A3amec% Aytd,%
Menp, $/t 6450.00 2.71% -4.37% -13.55% 80.17%
LnnHk, $/t 202250 4.25% -4.15% -19.77% 69.25%
Hukenb, $/t 17 275.00 1.32% -6.62% -3.49% 50.22%
Onoso, $/t 15 200.00 -1.62% -11.63% -12.34% 35.35%
AntomnHnia, $/t 2012.00 1.62% -3.22% -11.91% 39.24%
CeuHeu, $/t 1965.00 1.50% -2.96% -22.39% 63.89%
Cepebpo, $/0z 15.00 -1.12% -7.47% -18.86% 16.78%
3onoro, $/o0z 1062.85 -0.32% -1.67% -6.62% 18.81%
HedT1b Brent, $/b 69.60 -0.47% -1.22% -13.83% 51.37%
Hedtb Urals, $/b 68.66 -0.23% -2.46% -14.57% 50.11%
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Tukep LeHa3akpbitna, $  APTC A MMBBO6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$

AMEZ
BEGY
VSMZ
FESH
KHEL
CMST
MTLR
MOTZ
NVNG
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
UUAZ
CHMK
CHEP
UKUZ

GAZP
SIBN
LKOH
ROSN
SNGS
SNGSP
TRNFP

IRGZ
LSNG
MSRS
OGKC
OGKE
MSNG
TGKE
TGKF

RTKM
RTKMP
SPTL
TTLK
URSI

AVAZ
IRKT
KMAZ
OomMzz
RKKE
SVAV

VSMO
MAGN
NLMK
GMKN
PMTL
PLZL
CHMF
TRMK

0.336
1.266
1207.108
0.339
1.378
5.727
20.173
0.115
26.373
0.204
716.720
71.038
0.433
6.285
0.919
1.099
209.930
2.231
43.447

5.750
4674
51.829
7.114
0.800
0.455
770.877

0.416
0.951
0.047
0.043
0.082
0.105
0.000
0.000

4.963
2.170
0.734
0.005
0.028

0.448
0.272
2320
2.460
313.258
13.547

85.219
0.895
2716

147.608
9.053

46.601

10.350
4.264

0.00%  -4.17%
0.00% 0.26%
0.00%  -1.87%
0.00%  -1.53%
0.00% 1.84%
0.00%  -0.80%
0.00% 2.50%
0.00%  -533%
0.00%  -5.08%
0.00%  -1.45%
0.00%  -2.46%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 1.56%
0.00%  -0.62%
0.00%  -1.72%
0.00% 1.58%
Hedtb nras
0.00%  -3.84%
0.00%  -0.84%
0.00%  -229%
0.00%  -2.98%
0.00%  -1.22%
0.00%  -0.82%
0.00%  -3.04%
dneKTposHepreTuka
0.00%  -1.64%
0.00% 0.00%
0.00%  -091%
0.00%  -261%
0.00%  -1.69%
0.00%  -3.83%
0.00% 0.00%
0.00%  -1.04%
TenekoMMyHMKaumn
0.00%  -0.39%
0.00%  -2.64%
0.00% 1.29%
0.00%  -1.28%
0.00%  -1.93%
MawunHocTpoeHne
0.00%  -0.58%
0.00%  -2.59%
0.00% 1.04%
0.00% 0.00%
0.00% 0.53%
0.00% 0.76%
MeTtannyprusa
0.00% 4.17%
0.00%  -1.45%
0.00%  -1.43%
0.00% 0.33%
0.00%  -0.34%
0.00%  -0.32%
0.00%  -3.33%
0.00%  -0.92%

baHkn

69 403
30122
1207
89967
4079
35784
1400439
15726
710
33643
33241
1635
433

75
5558
2929
204 686
64 354
17 388

530546 159
4548 933
150 356 694
163016 901
24304 488
7907 524
14 746 455

262 590
21264
372718
1159335
519687
1835323
156177
88990

5554899
14 866 963
496 869
75208
8072852

136 936
114 255
731461
76 551
85493
561805

2152223
1613773
2470333
134606 108
363 141
4931003
32448176
1706 627

172
1321
2073
1018

210
2385
8365

117

355
1800
5655

448

404

303

456

301

666
1060
1550

139062
22190
44764
76703
28727

3518
1227

2001
883
2283
2053
2952
4223
472
587

3653
532
637
107
929

629
270
1661
920
352
461

1016
10141
16 472
28 085

2834

8957
10788

3759
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BaHK MockBbl
Bo3poxaeHune
BTB
POCBAHK

Aspodnot
HMTN
MNpumopckoe MI

banTtuka
Bumm-bunnb-[laHH
Oukcn

KoHuepH KanuHa
KpacHbliin OKTA6pb
Marnunt
HyTpurHBecTxonguHr
Pasrynan
QapmcTaHgapT
Yepkunsoso

HuxHekamckHedTeXUM

NnK
PBK NC

AKpPOH
Loporobyx
Ypankanun

Pacnaackas

MMBM
VZRZ
VTBR
ROSB

AFLT
NMTP
PRIM

PKBA
WBDF
DIXY
KLNA
KROT
MGNT
NTRI
GRAZ
PHST
GCHE

NKNC

pikk
RBCI

AKRN
DGBZ
URKA

rasp

29.194
41.658
0.002
3.490

1.679
0.157
0.189

MoTpebutenbcKnii pbIHOK

32.802
45.923

7.905
16.729
10.956
67.572

3.115

1.640
58.534
22.305

HedTexummnsa n HepTenepepaboTKa

0.533

4.439
1.155

XuMmnueckan NPOMbILWWIEHHOCTb

31.301
0.521
4.222

5.298

0.00%  -0.78%
0.00% 0.38%
0.00%  -2.64%
0.00% 0.09%

TpaHcnopT
0.00%  -251%
0.00% 3.52%
0.00%  -237%

0.00% -0.89%
0.00% -0.72%
0.00% 0.84%
0.00% 2.00%
0.00% -2.81%
0.00% -1.33%
0.00% -1.84%
0.00% -5.66%
0.00% -0.31%
0.00% -4.09%

0.00% 1.56%

LApyrue cekTtopa

0.00% -2.63%
0.00% -2.44%

0.00%  -1.34%
0.00%  -2.20%
0.00%  -2.29%
Yronb
0.00% -1.34%
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46 654
149706
177 808 544
24053

667 326
87 856
96

100771
285655
296 339
178472
5349
392326
55030
313898
154513
21148

126 436

3927636
2744707

768 157
89 950
10 065 008

4182611
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4679
987
24 568
2608

1892
3023
153

3932
2004
685
162
103
5664
50
266
2169
966

860

2243
166

1493
385
9133

4201

WcmouHuk: PTC, Bloomberg



DMUTEHT
Aspodnot
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TaTHedTb
ABTOBA3
BypAaTt3onoTto
BawwnHdopmcaAzb
Komctap-OTC
OKEBpasXonguHr
X5
lasnpom
NpKyTCKaHepro
I0TK
KysbaccaHepro
Kazakhtelecom
KasaHboprcmHTes
Nykonn
Nykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meuen
HopHukenb
HopHukenb
HOBAT3K
BonraTenekom
HuXHekamcKLLMHa
HuXHekamcKkHedpTexm
lasnpom
OoM3
MprmopckoeMI
Poctenekom
Poctenekom
lasnpomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
AOKCuncrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
LYM
lOTanp
Ukrnafta
YpanceasbuHdopm
YpanceasbuHdopm
Bbimnenkom
BTH
Bo3poxpaeHune
Bumm-bunnb-[aHH
Bumm-bunnb-[aHH

Tukep
AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
CMST
EVR
FIVE
GAZ
IRK
KUE
KUW
KZTA
KzzZ
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NZH
NZK
OAO
0GZD
OMZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
URL
URL1
VIP
VTBR
VzY
WBD
WBPA
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Poccunckmne ADR/GDR

Akuun B AP

50

Baniota Topros
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
usD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
EUR

LleHa 3akpbITuA

121.100
92.000
2.250
12.100
28.500
1.560
11.000
0.017
5.820
28.680
29.640
16.820
15.000
4.500
2.900
5.550
0.850
52.000
37.970
52.000
45.480
33.205
9.000
7.410
20.380
14.760
10.780
63.400
4.600
1.200
3.800
22.930
2.250
6.000
29.580
21.900
17.000
5.691
3.300
4.700
7.890
21.500
25.500
31.000
41.000
28.000
23.500
95.270
4.150
3.200
16.750
4,600
29.000
20.290
14.730

M3meHeHue, %

-2.54%
-1.08%
-29.25%
0.00%
-1.72%
0.65%
0.00%
21.43%
-1.02%
-0.24%
-1.20%
-1.84%
0.00%
0.00%
0.00%
0.91%
0.00%
-1.89%
-0.63%
-2.07%
2.00%
5.97%
0.00%
-1.20%
3.35%
-0.27%
1.99%
-0.47%
2.22%
3.45%
-5.00%
-3.49%
0.00%
0.00%
0.37%
1.39%
0.29%
-2.05%
-1.20%
3.30%
-0.75%
-4.02%
0.00%
0.00%
-6.82%
0.00%
-6.00%
-3.28%
-0.60%
0.00%
-2.62%
-2.75%
-4.92%
-2.59%
0.34%
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O6bem, kS
1.98
47.50
237
108.00
8637.19
3.05

2034.29
31751.38
9781.73
2523.54
3.30

1.24

145 034.40
780.02
10950.76
85 006.56

44.05
92318.86
7713.55
63.47
33255.24
6.44

602 585.00

19.33
16.67
123.38
20.63

6.27
65.73
10969.54

2.53
38.40

96 464.97
45 066.11

737730
15.00
McmoyHuk: Bloomberg
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MpepcTtaBneHHas nHGopmauma 6asnpyeTca Ha BOCTOBEPHBIX MCTOYHMKAX.

Tem He MeHee, cofiepKaHune JaHHOrO aHaNMTNYECKOro 0630pa MOXET UCMOMb30BaTbCA TONbKO B MHPOPMALIVIOHHbIX LiensX.
OAO "MK "Mpocnekt" 1 3A0 "UK "An Tu HBecT" He HecyT OTBETCTBEHHOCTM 3@ TOYHOCTb MPEAOCTaBAEHHbIX AaHHbIX.
[laHHbII AOKYMEHT He ABNAETCA NPeANoXeHNeM Ha NOKYTMKY W NPoAaxy Kakunx-nmbo LeHHbIx bymar.

OH TaKxXe He ABNAETCA peKOMeHAaLMel Ha MOKYMNKY UK Npofaxy LieHHbIX 6yMar, yoMAHYTbIX B OTYeTe.

KomnaHum v ee COTPYAHUKY, BKIIOYas TEX, KTO FOTOBMWI 3TOT OTYET, MOTYT MMETb MO3MLMK, @ TakKe MOKyMaTb U NPOAaBaTh LeHHbIE GyMaru ynoMsaHyTbIX B OTYETE KOMMaHWIA.
MHBecTMpoBaHwe B cTpaHax CHI ABASETCA NCKMOUUTENBHO PUCKOBAHHbBIM, TO3TOMY MHBECTOPbI AOMKHbI CAMOCTOATENBHO TLIATENBHO NMPOPaBtoTaTb CBOE PeLleHue.

Bce npaBa Ha faHHbIV aHanMTUYeCKuiA oTYeT NprHaanexaT bpokepckoii rpynne "Ain Tu MiHBecT - MpocneKT".
MepeneyaTtka LeNMKOM Uin OTAENbHBIMY YacTAMM 6€3 CCbINKM Ha KOMMNaHUM He JOoMycKaeTcs.






